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'ENOW ALL MEN BY.THESE PRESENTS, Dated ...o.d0l¥.23, 1971 . _ .
. WHEREAS; the méeruigned .. ChAX1en”F, Durham, Jr,.and L

" o~
S e e -

realdin B ‘ﬁr.é..__ wemmmems County, South Carclins, whose post office address
In; LD Sl LEWOR: ULLVE, 9 onviile o ..., Soulh Carolina ...29681 .,
_hetelp called *‘Borrowar,’ are' {1s). justly indabted to the United States of America, scting through lh'e Famers Home Admlniltnuon.' =
.~ Unlted States Department of Agriculture, herein-called the *‘Government,”” as evidenced by one or moro cerialn promiesory note(s) or
_-assumption agreerent(s), berels called “note® (If more than one note ls -described below the word ‘‘note’’-as used hereln shall be
construed as referring to each note aingly or all notes collectively, as the context may require), ssid note belng executed by Borrower,
belag payatie to the order of the Governmesnt in inatallmants as speciflied therein, anthorizing scceleration of the entire Indebtedness at

_ the option of the Government upon any default by Borrower, and belog further described as follows: . . -

L , Annual Rate ' Due Daté of Final
Princlpal Amount of Interast - __inatallment

Date of !mh.mmt' B

- e

Jly 23, 197¢ - $17,400.00 7% . July 23, 2004

. . E and

WHEREAS,” the note evidences a loan (o Borrower in the principal amount specified therein, made with the purpose and intention that
the Government, at “J time, may I!llﬁl the note and inaure the payment thereol pursuant to the Consolldated Farmers Home Administration
Act of 1961, or ’I‘llh of the Hovaing Act of 1949; and . . ..

WHEREAS, when payment of the note is {nsured by the Government, it mey be assigned from time to time aid each holder of the insured
note, In tum, will be the insured lender; and '

WHEREAS, when peymeat of the note in insured by the Goveranment, the Government will execute and deliver to the insuted lender along
with the note s lasurance endorsement insuring the paymentsof all amounts payable to the insured lender in connectlon with the loan; and

WHEREAS, when payment of the note s insured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be entitled to e apecified portion of the payments on the note, to l;e deaignated the *‘annual charge'; and

WHEREAS, a condition of the insarance of phyment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, ss well as any benefit of this instrument, and will accept the .
ben_gﬂll of such insurance in lien thereof, and upon the Government's request will assign the note to the Govemnment; and

WHEREAS, it is the purpose and lntent of this instrument that, among other things, at all times when the note im held by the Govermment,

-ot in the event the Gavernment should asaign the instrument without insorance of the note, this instrument shall secure payment of the note;
but_when the note is held by an Insured lender, this instrument shall not secure payment ol the note or attach to the debt evidenced thereby,
but s to the note and such debt shall constitute an indemnity mortgage to sécure the Govemnment against loss under its insurance endorses
ment by reasop of any default by Borrower:

NOW, THEREFORE, in consideration of the loan(s) and (a) #t gl} times when the note is held by the Government, o in the event the
Government should amsign this instrument without insurance of the payment of the nate, to secure prompt payment.of the note and any
reaewals and extensions thereof and any agreements contained therein, including any provision for the payment of an insurance or other
charge, (b) at ail times when the note Is held by an insured lender, to secure performance of Borrower's agreement herein to indemnify and
save harmiess the Government agalnst Jons under Its insurance endorsement by reason of any default by Borrower, and (c) in any event end
at nll times to wecure the prompt payment of all sdvances snd expenditures made by the Govemnment, with [nterest, as hereinalter described,
and the performance of every covenant and mgreement of Borrower contained herefn or in any supplemeatary agreement, Bomower does

- hereby grant, bargain, sell, release, and assign unto the Government, with general warranty, the following property situated in the State of

South Carollns, County(les) of Greenville

ALL that lot of land with the buildings and improvements thereon situate
on the east side of Anglewood Drive,near the Town of Simpsonville,

Austin Township, Greenville County, South Carolina, being shown as Lot
178 on_Plat of Section. II, Sheet No, II of Westwood Subdivision, recorded.
in the R,M,C. Office for Greenville County, S. C. in Plat Book 4-F, Page
45, and having, according to said plat, the following metes and bounds,
to-wit: . : : ; ' :
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